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HLS 09RS-1507 ORIGINAL

Regular Session, 2009
HOUSE CONCURRENT RESOLUTION NO. 47

BY REPRESENTATIVE SIMON

ENERGY/OIL & GASWELLS: Memorializes congressto maintain the current incentives
for mid-level oil and gas exploration and production

A CONCURRENT RESOLUTION
To memorializethe United States Congressto take such actionsas are necessary to maintain
the current incentivesfor the exploration and production of domestic oil and natural
ges.

WHEREAS, Louisianaisan energy state where over three hundred twenty thousand
Louisianians are employed in the energy sector, and these jobs support over twelve billion
dollars ayear in household income; and

WHEREAS, these jobs are welders, pipe-fitters, barge workers, and engineers and
not to mention the small businesses and an estimated fifty thousand indirect workers who
support the energy sector; and

WHEREAS, the current federal budget proposal includes eight separatetax hikeson
the energy economy totaling over thirty billion dollars, new feeson energy leasesin the Gulf
of Mexico, excisetaxeson Gulf production, and repeal s several important tax incentivesfor
L ouisiana energy producers; and

WHEREAS, ninety percent of domestic oil and natural gas wells are developed by
small, independent businesses that would encounter a devastating impact from any change
in policy to reduce incentives; and

WHEREAS, these tax increases also reduce our nation's energy security by
discouraging new investment in domestic oil and natural gas production and refining

capacity and pushing those investments abroad; and
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WHEREAS, a reduction in incentives would reduce the amount of domestic
produced natural gas and deprive the American people of aclean energy source.

THEREFORE, BE IT RESOLVED that the Legislature of Louisiana does hereby
memorializethe United States Congressto take such actions as are necessary to maintain the
current incentives for the exploration and production of domestic oil and natural gas.

BE IT FURTHER RESOLVED that acopy of this Resolution be transmitted to the
presiding officers of the Senate and the House of Representatives of the Congress of the

United States of America and to each member of the Louisiana congressional delegation.

DIGEST

Thedigest printed bel ow was prepared by House L egidative Services. It constitutes no part
of thelegidativeinstrument. The keyword, one-liner, abstract, and digest do not constitute
part of the law or proof or indicia of legislative intent. [R.S. 1:13(B) and 24:177(E)]

Simon HCR No. 47

Memorializes congressto maintain the current incentivesfor the expl oration and production
of domestic oil and natural gas.
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